Community Reinvestment Area One
Real Estate Tax Abatement

»  Section 1. That digibility for red property tax exemption and the duration of sad
exemption shal be determined by employing the following criteriato dl didricts except R-
LD, R-MD and R-M F (previoudy R-1 and R-2).

A. Vdue of Congtruction

1. New Congtruction: One (1) year for each $250,000 in construction cost,
up to afive (5) year maximum.

2. Additions: One (1) year for each $200,000 in construction cos, upto a
five (5) year maximum.

3. Remodeling: One (1) year for each $100,000 in construction cost not to
exceed two (2) years unless additional employment is generated.

B. Employment: One (1) year for each ten (10) new jobs crested, up to afive (5)
year maximum.

C. Payroll: One(1) year for each group of employees with an average gross payroll
of $200,000 per year, up to afive (5) year maximum.

D. Qudity of Development: Should the Housing Officer determine, upon
completion, that afacility exhibits (1) excdlence in architecture and
congruction and/or (2) Site design and landscaping, he may recommend that the
facility be consdered for additiond years of abatement. The Housing Officer
shdl report hisfinding in writing to the Planning and Zoning Commisson.
Should the Commission concur with the Housing Officer’ s written finding, the
Commission shdl recommend up to a maximum of one (1) year of additiond
redl property tax abatement in each category of City Council for fina
determination. Should City Council concur with the recommendation of the
Commisson, they shdl indicate same in writing to the Commission.

» Section 2. That in no case shdl the term of the abatement exceed fifteen (15) years.

» Section 3. That asacondition for al exemptions exceeding five (5) yearsin duration,
the recipient of the abatement shall submit written documentation to prove that the
qualifying criteria have been maintained or exceeded. This documentation will be
provided to the City upon request on the anniversary of the certification to the County
Auditor & the mid-term of the abatement period.

Should an gpplicant qualify for an abatement period in excess of ten (10) yearsthe
documentation required above shall be submitted at periods equd to one-third of the
overdl exemption duration.

» Section 4. Should the Housing Officer determine that the condition of the improvement
being abated is deteriorating, or is otherwise suffering from alack of maintenance,
and/or should be determine that the criteria qualifying the recipient for abatement have



been substantialy reduced in terms of employment or payrall, he shdl inform City
Council immediady, in writing. Should City Council determine, upon investigetion,
that the conditions reported by the Housing Officer disqualify the recipient for the
remaning term of the abatement, Council shall serve the recipient with a Notice of
Termination. Said notice shal gate the reason for the termination and provide the
recipient athirty (30) day period in which to respond. Council shall consder the
recipient’s response within thirty (30) days of receipt of same and shdl immediately,
upon reaching adecison, inform the recipient of ther find determination. Council
may terminate the remaining abatement period; may reduce the remaining abatement
period; or may place conditions on the continuation of the abatement period.

Section 5. If the remodding or new congtruction qudifies for an exemption, the dollar
amount by which the remodeing or new congruction increased the market vaue of the
structure shall be exempt from red property taxation for the purpose of administering
the red property tax exemption granted under the provisons of Section 3735.65
through 3735.70 of the Ohio Revised Code.

Section 6. All recipients qudifying for abatement periods in excess of three (3) years
shdl present to the Loveland School Didtrict a cash donation equd to fifteen (15)
percent of the tax savings experienced the previous year. Said donations shall be made
annudly on the anniversary of the effective date of the abatement.

Section 7. The Council and the Loveland School Digtrict, Board of Education, shdll
enter into awritten Agreement establishing procedures for the collection, digtribution
and expenditure of cash donations from tax abatement recipients. Pending execution of
sad Agreement, the Finance Director of the City of Loveland shdl place dl receiptsin
an escrow account.

Section 8. The Council hereby designates the Development Director for the City of
Loveland as the Housing Officer who shdl perform those duties and have those powers
conferred upon housing officers by Section 3735.65 through 3735.70 of the Revised
Code of Ohio. Appeds from the decison of the Housing Officer may be brought to the
Housing Board of Appedls pursuant to Sections 3735.70 of the Ohio Revised Code of
Ohio.

Section 9. The Clerk of Council is hereby directed to send a certified copy of this
Resolution to the County Auditors of Hamilton, Clermont and Warren Countiesas a
meatter of information.

Section 10. Asusad in this Resolution the term “remodeling” shdl have the same
meaning as provided in the definition sat forth in Divison “C” of Section 3735.65 of
the Revised Code of Ohio, to wit: “Remodeing means any change made in a sructure
for the purpose of making it structurally more sound, more habitable or for the purpose
of improving its gppearance.”



» Section 11. TheHousng Officer shdl not certify qudifying recipients for abatement
until al congdruction is completed and the improvement isin full compliance with dl
permits and approvals.

» Section 12. Tha Council hereby reservestheright to reevauate “ Community
Reinvestment Area Number One’ two years from the date of passage hereto to
determine whether or not applications for exemption from redl property taxation under
the provisions of Sections 3735.65 through 3735.70 of the Ohio Revised Code shall
continue to be accepted. Should Council determine to discontinue the tax exemption
provison for Community Reinvestment Area Number One, any gpplication granted for
exemption shal continue for the full period of time st forth above.



APPLICATION NO.

CITY OF LOVELAND, OHIO

APPLICATION FOR REAL PROPERTY TAX
ABATEMENT
(SEC. 3735-66-3735.70, O.R.C and City of Loveland Res. No. 1989-62)

In the case of new congtruction, the applicant shall submit with the completed gpplication a
copy of A.lLA. Document G702. If thisform was not employed during the construction,
please submit adequate data to establish the cost of the improvement.

In the case of additions and remodeling, the method employed by the applicant to
determine the increase in market value will be by appraisal. In order to insure that the
gppraisal accurately reflects the increase in market value resulting from the improvement,
the applicant will employ an independent, senior, certified gppraiser who is a member of
one of the following organizations.

American Association of Certified Appraisers
American Inditute of Red EState Appraisers

National Association of Independent Free Appraisers
Society of Red Estate Appraisers

Ea N

or an independent fee appraiser with at least ten (10) years experience in the field of
resdentiad, commercid or industrid red estate gppraisal asthe case may be. In @ther casethe
appraiser will submit with the gppraisal report proof of his qudification.

Once the gppraisa has been performed, the applicant will submit the gpplication dong with a
copy of the appraisa report to the Housing Officer for review and certification. The Housng
Officer will not process the gpplication if there are omissons or irregularities therein.

If, in the opinion of the Housing Officer, the gppraisd does not accurately reflect the true
increase in market vaue resulting from the improvement, he may at his discretion:

1. Interview the appraiser
2. Require another gppraisa
3. Refuseto process the gpplication and declare the subject property indigible

All decisons of the Housing Officer may be appeded to the Housng Board of Appeds upon
submission of awritten request for a hearing sating the following:

1. Name and address of owner
2. Address and description of project
3. Reason for apped

A fifty ($50) dollar filing fee will be required for each apped, to be paid upon submission.



APPLICATION NO.

APPLICATION FOR NEW CONSTRUCTION

1.

Owner’s Name:

Owner’s Address:

Owner’s Phone Number: (H) O

Business Name:

Project Address:

Type of Use and Zoning District:

Auditor’s Book, Page and Parcel Number:

Type of improvement:

Description of Improvement:

Construction Cost

(provided signed contract and proof of payment or AIA document G702)

Employment:

Gross Payroll:

Appraisd of increase in market vaue resulting from improvement (attach copy of
gppraisal report including appraiser’s qualifications and gppraisd method(s) employed).

The owner of this building and undersigned do hereby certify and atest thet the

information and statements given on this gpplication are to the best of their knowledge
true and correct.

Owner’s Signature Date




APPLICATION NO.

APPLICATION FOR ADDITIONS AND REMODELING

1.

Owner’'s Name:

Owner’s Address:

Owner’s Phone Number: (H) ©O

Business Name:

Project Address:

Type of Use and Zoning District:

Auditor’ s Book, Page and Parcel Number:

Type of improvement (additions, remodeling):

Description of Improvement:

Construction Cost:

(provide signed contract and proof of payment or AIA document G702)

Employment

Gross Payroll:

Appraisd of increase in market vaue resulting from improvement (attach copy of
gppraisal report including appraiser’s qualifications and gppraisd method(s) employed).

The owner of this building and undersigned do hereby certify and atest thet the

information and statements given on this application are to the best of their knowledge
true and correct.

Owner’s Signature Date

Appraiser’s Signature Date







